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INPOBJEMMU 3ABE3IIEYEHHSA CTPAXOBOI'O
SJAXUCTY CYB’EKTIB NI AITPUEMHULITBA HA
MAKPO®IHAHCOBOMY PIBHI B YMOBAX
HEBU3HAYEHOCTI

CrpaxoBuit 3aXUCT Cy0’€KTIB MIAMPUEMHUIITBA € OCHOBOIO Oe3rmepeOiiHOCT1
(YHKI[IOHYBaHHS €KOHOMIYHOI cucTeMH KpaiHu. OcOONMBO aKTyalbHUM 3a3HauCHE
€ B YMOBax BOEHHOTO 4acy B YKpaiHi, aJpke CTIHKICTh K Ha MIKpPO- TaK 1 Ha
MaKpOPIBHSAX A€ MOKIIMBICTh 3aXUCTUTH YKPATHCbKY CYBEPEHHICTh Ta C(hOpMYBaTH
NEPETyMOBH JJISI CTAJIOTO €KOHOMIYHOTO PO3BUTKY B OCSHKHOMY MaiOyTHbhOMY [1].
AKTyami3yeMo 1HCTUTYIINHUN HAyKOBHH CHalOK, 30KpeMa pe3ybTaTh HAYKOBUX
po3Bifgok C. Ky3uens [2] Ta M. Tyran-bapanoscekoro [3], ski e A0 3100yTTs
HE3aJIKHOCTI YKPAiHCHbKUM HapOJIOM HaroJIONIyBajid Ha BaXKJIMBOCTI TapMOHI3aIlil
(p1HaHCOBO-EKOHOMIYHHMX MPOLECIB B KpaiHI Ta 3alpOBaJKEHHS PEIEBAHTHHUX
IHIUKATOPIB Makpo(iHAHCOBOIO CTaHy EKOHOMIKHM JJi SIKICHOTO JEp>KaBHOTO
yOpaBIIHHS Ta peaii3alii JOBroTpuBaioi (IHAHCOBOI MOJITUKH. BpaxoByrouu
YUHHE 3aKOHOMABCTBO B cdepi cTpaxyBaHHs, 30kpeMa 3Y «IIpo cTpaxyBanus» [4]
Ta MPOBEJIEH] YKPATHCHKUMH HAYKOBISIMU JOCIIKEHHS B cepi cTpaxyBaHHS [5],
JIOIIUTBHO HAroJIOCUTH Ha BAXKJIUBOCTI PO3BUTKY (DIHAHCOBOTO PHUHKY KpaiHU.
Oco06nMBO aKTyallbHUM € PO3IIUPEHHS J1JI0BOi aKTUBHOCTI CTPAXOBUX KOMITaHIM,
AK1 3M1ACHIOIOTh CTpaXyBaHHS MailHa CyO’€KTIB MIANPUEMHUIITBA, 110 B yMOBax
MacIITaOHUM pyHHYBaHb BHACIIJIOK POCIMCHKOT arpecii cupusiTuMe 3a0e31eUeHHI0
CTaOLILHOCTI MIANMPUEMHUIILKOT AISUTBHOCTI [6], SIK HACIIOK, MaTUME HEMPSMUA
BIUIUB Ha (PiCKaJbHY CKJIAJIOBY, CTIMKICTh OIOMKETHOI CHUCTEMH Ta KYIMIBEJIbHY
CIIPOMOJKHICTh HaceJeHHs. B mporieci Hamux HayKOBUX PO3BIIOK [7, 8], BUSBICHO
CTpaTeriyHy HeoOX1IHICTh B (popMyBaHHS (1HAHCOBOI CTpaTerii Ha perioHaJIbHOMY
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ypiBHI, sKa copusTuMe iAaeHTudikaiii norped, mpodiieM MiaNIPUEMHUIIBKOTO
cepeloBHINA Ta J03BOIMTH BUABMTU HAIPSAMH HOro MOKpalieHHs. 1i 0cHOBOIO, Ha
Hally JyMKY, €: TICHUWA B3a€MO3B’SI30K OpraHiB MiICIEBOI BIagu Ta CyO’ €KTIB
rocrofaproBanss [9]; peamizanis iIHPpaCTPyKTYpHUX MPOEKTIB, 0COOIMBO B TAaKUX
HampsAMax, K TPAHCIIOPTHO-JIOTICTUYHA CKJIa/0Ba, PO3IIMPEHHS MOXXJIMBOCTEH B
JOCTYM A0 KOMEPLIHHOT HEPYXOMOCTI (KyMiBISA-OpeH/1a); COPUSIHHS B TPAHTOBIN
nornomMo3i mignpuemisiMm [10]; CTBOpEHHS aKTyallbHOi CHUCTEMH TEOPETHKO-
METOJIMYHOTO HAaBUYaHHsS CHIBPOOITHUKIB IMIJANPUEMCTB Ta OpraHizailii, 1o
J03BOJIUTH iM po3po0msiTh edekTuBHy (iHaHCOBY cTparerito [11]; Binkputts
BHYTPIIIHHOTO  (DIHAHCOBOTO  PHUHKY, SKHM  O€3MOCepeHhO  KOPENoe 3
MOXJIMBOCTSIMH ~ CTPAaXOBHUX KOMIIaHIM, iX (PIHAHCOBOIO  MISUIBHICTH Ta
CIIPOMO’KHICTIO (POpMYyBaTH CTpaxoBi Gpouau [12] Tomo.

Orxe, mnpoOiemu  3a0€3MEUEHHsT  CTPAxXOBOIO  3aXHUCTy  CyO’€KTIB
MIAIPUEMHUITBA HAa Makpo(iHAHCOBOMY piBHI TICHO MEPEILUNTAIOThCA 3 ycima
CKJIa10BUMH (P1HAHCOBOI CUCTEMHU KpaiHH, a caMe:

1) y cdepi gepxaBHux (iHAHCIB HasgBHA HEOOXIJHICTh MPOBEACHHS
e(eKTUBHOT OIOMKETHOI TOMITHKU, JCP>KAaBHOTO BTPY4YaHHS B 1HBECTHUIIINHI
MPOLIECH IUIAXOM MPOBEACHHS (PIHAHCOBUX IHTEPBEHLIN, Kl COPUITUMYTh HE
TUIBKU (DOPMYBAHHS CTIMKOCTI Y HIANPUEMHHUIIBKOTO CEpENOBUIIA, a U HaAaaAyTh
JOCTYI 10 JEIIEBUX 1HBECTULIMHHUX 1 MO3MKOBUX PECYpCIB, sIKI (POPMYBaTUMYTh
KyMYJISITUBHUN (DiHAHCOBUI €(eKT;

2) ¢diHaHCH MIAMPUEMCTB MOTPEOYIOTH 3MIHM 3aKOHOJIaBYO-HOPMATHBHOIO
3a0e3MneueHHs, ke Mae OyTH aJanToBaHE 0 CYYaCHHX peaiil KUTTEMISIBHOCTI
YKpaiHCHKOT'O CYCIIJILCTBA B YMOBaX BIMHU. 3HUKEHHSI TOJJaTKOBOTO HABAHTAKEHHS
JUTSl CTPAXxOBHUX KOMITaH1M MOKPALIUTh PIBEHb JOCTYIHOCTI 1X MOCIYT;

3) ¢dinaHCcH JOMOTOCHOAAPCTB € TOCUTh UYTJIIMBUMU JI0 CTAaHy E€KOHOMIKHU
KpaiHM, a iX KyMiBeJdbHA CIPOMOXHICTh MPSIMO 3aJIEKUTh BiJ] MPUOYTKOBOCTI
MIANPUEMHUIBKUX TpoekTiB. Ha Hamry nymky, 0OOB’SI3KOBE CTpaxyBaHHS HE €
JOCTaTHhO €(PEKTUBHUM IHCTPYMEHTOM TMIPOBENCHHS Jep>kaBHOI (hiHAHCOBOT
nomiTukn. HeoOxi11HO, BBaYKaEMO JiSTH Yepe3 BUABICHHS TOTPeO (PizmuHmMX 0cid Ta
CTBOPEHHS CTUMYJIIOBAJIbHUX YNHHHKIB;

4) ¢iHaHCOBUN PUHOK, SIKUM 3aKOHOJAABYO OOMEXKEHO B yMOBax BiHH,
HE0OX1AHO nepe3amycTuTu. Lle 1acTh MOXKIIMBICTh PO3MIIILYBAaTH CTPaxoBi GPOHIU
Ha BHYTPIIIHbOMY (h)iHAHCOBOMY PHHKY Ta CTBOPHUTH MEPEIYMOBH JIJIsl PO3IIHUPEHHS
PHHKIB, 3pOCTaHHS KalliTalliB, 3HUKEHHS BapTOCTl 1HBECTUIIMHUX Ta KPEAUTHUX
(b1HaHCOBHX PECYpCiB Ha MAKPOPIBHI, 1110 JO3BOJIUTH MIABUIIUTH SKICTH CTPAXOBOTO
3aXUCTY B OCSDKHOMY MaiOyTHbOMY;
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5) MDKHaponHi (iHAHCH TICHO KOPEJIOITh 3 TIpolecaMH JI00itOBaHHS
HalllOHAJIbHUX 1HTEPECIB Ha MDKHApOAHUX (hIHAHCOBUX PUHKAX, 0COOJIMBO B cepi
CTpaxyBaHHS, a CaMe CTUMYJIIOBaHHS 3aJIy4eHHS! IHO3€MHOTO CTPAaXOBOT'O KarliTaiy
B CKOHOMIYHY CHCTEMY KpaiHW IS TIOKpAIlleHHS KOHKYpEHIIii, sika B yMOBax
(YHKIIOHYBaHHSI PUHKOBOI E€KOHOMIYHOI MOJENi TO3UTHBHO BIUTUBAE HA
MiATPUEMHHUIBKY JiSUTBHICTh CTPAXOBUX KOMITaHiH;

6) cTpaxyBaHHS K cdepa (piHAHCOBOI CHCTEMH IMOTpeOye, Ha HAIly JYMKY,
YAOCKOHAJIEHHSI 3aKOHOJIaBCTBA, SIKE€ HEOOXIJHO aJanTyBaTh JO €BPONEHCHKUX
BHUMOT Ta IIPUHIIMITIB BeICHHS 013HECY 3 30€peKeHHSIM HaIllOHAIBHOT IHCTUTYIIIMHOT
CKJIZIOBOI.

Orxe, s  QopMyBaHHA  €(EKTUBHOIO  CEpEIOBHUINA  CTPAXOBOIO
oOCIyroByBaHHd MIANPUEMIIB HAa MakKpO(piHAHCOBOMY piBHI, HEOOXI1THO
BpaxoOBYBAaTU SIK 1HTepecH (I3UYHHUX, IOPUAUYHUX OCIO Tak 1 JepikKaBu.
AkryanizyBatu 1HPpacTpyKTypy (IHAHCOBOI CUCTEMHU, SKa JTO3BOJISIE ii chepam Ta
JaHKaM e(PeKTUBHO (PYHKIIIOHYBAaTH Ta CTBOPIOE YMOBH JJI1 HAKOTIMUEHHSI KAl Tary
B JIOBI'OCTPOKOBIi MEPCIIEKTUB] HA BHYTPIIIHbOMY PUHKY KpaiHU.

CnHcox BUKOPHCTAHUX JKepeJI:

1. Tamycrsn, P. (2023). MakpodinancoBa cTaOUTbHICTh B YKpaiHi Y BOEHHHU 9ac. EKOHOMIKA ma cyCcniibcmaeo,
(54). DOI: https://doi.org/10.32782/2524-0072/2023-54-48

2. bonakoscekuii, B.IO., & Tecnia, C.M. (2026). HaykoBuit nopodox Cemena AbpamoBuda Ky3Hers: BHECOK y
PO3BUTOK CydacHOi (iHAHCOBOI HayKW. 30ipHUK HAYKOBUX Npayb JlepicagHozo nooamkoso2o yHieepcumeny,
Nel, 8-15. DOI: https://doi.org/10.32782/2617-5940.1.2026.2

3. bopmakoscekuii, B.JO. (2025). Bre exonomiunux koHuemniii M. I. Tyran-bapaHoBcbKoro Ha €BOJIOLIIO
IHCTUTYLIHHOT apxiTekTypu QiHaHCOBOT cucTeMH cydacHOl VYkpainu. Bueni sanucku Taepiticokoeo
HayionanvHoco  yHieepcumemy imeni B.l.  Bepnaocvrkoeo, Tom 36 (75), Ne2. 41-49. DOL:
https://doi.org/10.32782/2523-4803/75-2-7

4. 3akxon Ykpainu «lIpo crpaxyBanHs» i3 3M. i jon. Bumyueno 3: https://zakon.rada.gov.ua/laws/show/1909-
20#Text

5. bonakoscekwuii, B.1O., Kozumnpkuii, A.B., & KoBanenko, C.B. (2024). Anamni3 cTpaxoBOro puHKy YKpaiHU SK
HEBi/I’€MHOT KOMIIOHEHTH iHPPACTPYKTypH (HiHAHCOBOI cUCTeMH. [Heecmuyii: npakmuka ma 0ocgio, Ne6, 143-
152. Bunyudeno 3 https://www.nayka.com.ua/index.php/investplan/article/view/3274; DOI:
https://doi.org/10.32702/2306-6814.2024.6.143

6. Pycanosa, I. (2025). CrpaxyBaHHs MaiHa MiJIIPUEMCTBA: IOJATKOBI HACHiiKU Ta oOmik. /lebem-kpeoum.
Buydeno 3: https://news.dtkt.ua/accounting/individual-transactions/71955-straxuvannia-maina-pidprijemstva-
podatkovi-naslidki-ta-oblik

7. bonakxocekmii, B.IO., & Croponsuceka, 1.3. (2011). ®inmancoBa cTpaTeris HiANPHEMCTB perioHAIBHOI
iHppacTpyKTypu YKpainu. @opmysanus punkoseoi ekonomiku 8 Ykpaini, JIHY im. I.®@panxka, Bun. 23, 364-370

8. IlIBupmanenko, I., IMonomapenko, O., & IIBuganenko, B. (2024). KonuenryansHi 3acaan QopmyBaHHS i
BIOCKOHAJIEHHS (iHAHCOBOI CTparerii Ta MONITHKH Cy0’€KTa TOCHOAApIOBaHHA B yMOBaX DII0OAnbHOT
HecTabinbHOCTI. Exonomixa ma cycninecmeso, (65). https://doi.org/10.32782/2524-0072/2024-65-22

9. Bopmakoscekuii, B.1O. (2014). KonnentyansHi 3acaan micuesoi ¢iHaHcoBoi iHOPACTPYKTYpH MiANIPUEMHHULITBA
B Ykpaiti. @opmysanns punkoeoi exonomixu Yxpainu, Bun. 31, 51-59

10. bonaxoscbkuit, B.FO. (2016). Teoperunko-koHIeNTyanbHi 3acaau ¢GopMyBaHHA (DiHAHCOBOI IHCTHTYIIHHOT
iHQpacTpyKTypH mianpueMcTB. Popmysanis punkosoi ekonomiku Ykpainu, Tom 1, Bum. 35, 57-63

11. Bruslynovska, 1., & Matviychuk, V. (2019). Teopernuni acmektu (opmyBaHHS (iHAHCOBOI CTparerii
mignpuemMcTBa. Exonomika i opeanizayis ynpaeninus. 3(31), 100-111. DOI: https://doi.org/10.31558/2307-
2318.2018.3.11.

12. Sobolieva-Tereshchenko, O., & Bronitska, K. (2019). ®inancoBa crparerisi cTpaxoBoi KOMIIaHii B yMOBax
BIIPOBAKCHHS 3aKOHOJIABUMX 3MIH PETYIIOBaHHS yYaCHUKIB (hiHAHCOBOTO PUHKY. €8ponelicoKuti HAyKOBUL
arcypran Exonomiunux ma Qinancosux innosayiil, 2(4), 68-79. https://doi.org/10.32750/2019-0207

43 |



