Features of the development of modern science in the pandemic’s era
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CYYACHUM CTAH TA OCOBJIMBOCTI
BEHUYPHOI'O IHBECTYBAHHS B YKPAIHI

BenuypHe i1HBeCTYBaHHS € BaXJIMBUM I1HCTPYMEHTOM JJIsl PO3BUTKY I1HHOBAI[IMHUX
TEXHOJIOTiM Ta cTapramiB. B Ykpaini BeHUypHHIl pUHOK 3apoiuBcs ymmie Ha modatky 2000-x
POKIB, TOMY € JOCUTh MOJIOZIUM 1 HE HACTIIbKU PO3BUHEHUM, K B PO3BUHYTUX KpaiHax CBiTY. Sk
CBIIYUTH CBITOBUH JOCBifl, IHCTUTYT BEHUYPHOTO IHBECTYBaHHS BINIrpa€ BaXJIHMBY pOJIb Yy
CHPUSHHI 1HHOBALIHHUM MpOILlEcaM Ta CTPYKTYPHHM IEPETBOPEHHSAM E€KOHOMIKH, CTBOPIOIOYH
CHPUSATIIMBI YMOBH JUIS peaii3allii MepcreKTHBHUX BUCOKOTEXHOJIOTYHUX MPOEKTIB.

3rigHo 13 BU3HAYeHHSIM €BpOMNEchKOi acomiaiii TpsIMOro Ta BEHYYPHOI'O iHBECTYBaHHS
(European Private Equity& Venture Capital Association — EVCA), BeHuypHE iHBECTyBaHHS —
e aKIIOHEepPHMH KamiTal, SAKUi HagaeTbes mnpodeciiiHuMu ¢ipMaMu, 10 I1HBECTYIOTb,
OJTHOYACHO Oepy4M ydacTb B YIpaBIiHHI, Y NpPUBaTHI MHiANPHEMCTBA, SKi JIEMOHCTPYIOTH
3HaYHMHA TOTEeHLIa]d 3pOCTaHHsA, Ha ¢a3zax iX IOYaTKOBOTO PO3BUTKY, PO3LIMPEHHS Ta
neperBopeHHs [1].

Oco06MBOCTI BEHYYPHOTO 1HBECTYBaHHS B YKpaiHi NOB'A3aHI 3 HU3bKUM PIBHEM PO3BUTKY
(1HAaHCOBOI'O PHUHKY, BHCOKOIO PH3UKOBICTIO Ta HEBHM3HAUEHICTIO Ol3HEC-IUIaHIB CTapTalliB,
HEJOCTaTHHOIO KIUIBKICTIO JOCBIAYEHUX Ta KOMIIETEHTHUX IHBECTOPIB, CKIIAIHICTIO B OIHII
KOMITaHii Ta IXHbOTO MOTEHIIaTy JIIsl 3aTy4eHHS IHBeCTHUIII[2].

I[Tpote, 3a OCTaHHI KiIbKa POKIB BEHUYPHUI PUHOK B YKpaiHi M0YaB aKTUBHO PO3BUBATHCH,
3'sIBUIIMCS HOB1 (POHJIM BEHUYPHOT'O 1HBECTYBAHHS, 301JIBIIMBCS 0OCST 1HBECTULIINA B CTapTany Ta
1HHOBaLIMHI npoekTu. Takox B YKpaiHi ICHY€ CIPHSTIMBE 3aKOHOJABCTBO II0JI0 BEHUYPHHUX
1HBECTHIIIH, 110 TO3BOJISIE 3aTy4aTy 3apyO’KHUX 1THBECTOPIB Ta BECTU YCIIIIHUN O13HEC Y IIOMY
HAaIpsIMKYy.

OpHiero 3 mepeBar BEHUYpPHOI'O 1HBECTYBaHHsI B YKpaiHi € TaKOK HU3bKI I[IHU Ha Ipallto Ta
o0CIIyroByBaHHs, IO  JO3BOJIA€  CTapTamaM  3HU3UTH  BUTpaTH Ta  30UIBIIUTH
KOHKYPEHTOCIIPOMOXKHICTh Ha MXKHApOIHOMY pUHKY[3].

Xoua € JAeKiIbKa MO3UTUBHUX MOMEHTIB, MOB'I3aHUX 31 CTBOPEHHSIM BEHUYpHUX (POH/IB B
VYkpaiHi B yMoBaXx IOBHOMAcCIITaOHOrO BTOPTHEHHS pocCii, HemnepeadadyBaHI PU3HKU Ta
HECTaOUIBHICTh €KOHOMIYHOI CHTYyaIlii B KpaiHi poOJiAiTh BEHUYpPHE IHBECTYBaHHS CKJIaJHUM
3aBJaHHAM. THMM He MEHII, CTBOPEHHS BEHUYPHHUX (OHJIIB 3aJUIIAETHCA OJHIEI0 3 HAHOUIBII
epexTuBHUX (opM GiHaHCYBaHHA I1HHOBaIiiiHMX mpoekTiB. IIpaBoBoro 0azor0 ansg  ix
¢dyHK1IoOHYBaHHS B YKpaiHi € 3akoH Ykpainu "lIpo IHCTUTYTH CHIJIBHOTO 1HBECTYBaHHS". 3T1IHO
3 [MUM 3aKOHOM, BEHYYpHI (OHIM € HeAUBEPCU(]PIKOBAHUMHU IHCTUTYTAMHU CHUIBHOTO
1HBECTYBaHHs 3aKpUTOr0 THUITY, IO 3IMCHIOIOTH BHUKJIIOYHO MPHUBATHE PO3MIIICHHS LIHHUX
narnepiB cepesl IOpUINYHUX Ta (PI3UYHHUX 0ci0. Xouya BeHUYpHi (pOHAM HECYTh MEBHUM PUBHK IS
1HBECTOpIB, BOHM MOXYTh 3a0€3MeYUTH 3HAuHl NpUOYTKH B pa3i YCHIIIHOTO (iHAHCYBAaHHSA
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NEPCHEKTUBHUX 1HHOBALIMHUX TPOEKTIB. BiamoBigHO, BeHUypHE IHBECTYBaHHS 3aJIMIIAE€THCS
Ba)XXJIMBUM 1IHCTPYMEHTOM MiATPHUMKH PO3BUTKY IHHOBAIIIMHOTO CEKTOPY B YKpaiHi, HE3BaXKAIOUN
Ha BUKJIMKH, ITOB'SI3aH] 3 BITHOIO Ta EKOHOMIYHOI HECTAOIIbLHICTIO.

BucHoBku. TakuM 4rHOM, XOouya BEHUYpHE IHBECTYBaHHsS B YKpaiHi € CKJIQIHUM Ta
PU3UKOBHM TIPOIIECOM, MPOTE BiH Ma€ BEIMKHA TOTEHIian JUIsi PO3BUTKY 1HHOBAIIMHHX
TEXHOJIOTI Ta CTapTamiB, 3adydyeHHS 1HO3EMHHUX I1HBECTOPIB Ta MiABUIIEHHS EKOHOMIYHOI
KOHKYPEHTOCIIPOMOKHOCTI Kpainu. He3Baxaroun Ha HecTaOiIbHY EKOHOMIYHY CHUTYaIlil0 B
KpaiHi, CTBOPEHHS BEHUYpHHX (OHJIB 3AIMINAETHCA OJHIEID 3 HAHOUIBbII epeKTUBHUX (BopMm
¢inaHCcyBaHHS IHHOBALIHHUX MPOEKTIB, 110 JO3BOJISIE 3aTy4aTH (PiHAHCOBI pecypcH Ta eKCIepTHI
3HAHHS IS MiITPUMKH PO3BHTKY CTAapTaIliB Ta 1HHOBAIiHHUX mianpreMcTB. OMHAK, BaXIIMBO
PO3YMITH pPU3MKHM Ta BHUKOPHUCTOBYBAaTH €(EKTHBHI CTpaTerii AJjsi 3MEHIIEHHS HETaTUBHOIO
BIUIMBY 3OBHIIIHIX (aKTOpiB, 30KpeMa, IOJITUYHOI Ta EKOHOMIYHOI HEeCTaOUIhbHOCTi, Ha
JisSUTBbHICTh BEHUYpHUX (DOHIIB
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